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LEGAL / FORWARD LOOKING STATEMENTS

This corporate presentation (the “Presentation”) of Walhalla Gold Corporation (the “Company”) is current, except as otherwise provided herein. It is information in a
summary form and does not purport to be complete. It is not intended to be relied upon as advice to investors or potential investors and does not take into account the
investment objectives, financial situation or needs of any particular investor. An investment in the Company is speculative and involves substantial risk and is only
suitable for investors that are able to bear the risk of losing their entire investment. Prospective investors must make their own assessments concerning these and
other consequences of investing in securities of the Company, including the merits of investing and the risks. Prospective investors are advised to consult their own
personal legal, tax and accounting advisors and to conduct their own diligence.

No representation or warranty, express or implied, is made or given by or on behalf of the Company or any of its affiliates, directors, officers or employees as to the
accuracy, completeness or fairness of the information or opinions contained in this Presentation and no responsibility or liability is accepted by any person for such
information or opinions. The Company does not undertake or agree to update this Presentation or to correct any inaccuracies in, or omissions from, this Presentation
that may become apparent. No person has been authorized to give any information or make any representations other than those contained in this Presentation and, if
given and/or made, such information or representations must not be relied upon as having been so authorized. The contents of this Presentation are not to be
construed as legal, financial or tax advice.

Certain statements, beliefs and opinions in this Presentation (including those contained in graphs, tables and charts), which reflect the Company’s or, as appropriate, the
Company'’s directors’ current expectations and projections about future events, constitute forward-looking information. Generally, forward-looking information can be
identified by the use of forward-looking terminology such as “expects,” “believes,” “anticipates,” “budget,” scheduled,”, “seeks”, “estimates,” “forecasts,” “intends,”
“plans,” and variations of such words and phrases, or by statements that certain actions, events or results “may,” “will,” “could,” “would,” or “might,” “be taken,” “occur,” or
“be achieved.” Examples of forward-looking information include plans with respect to drilling and exploration, permit expansion, metal price assumptions, cash flow
forecasts, projected capital and operating costs, metal or mineral recoveries, mine life and production rates, none of which are based on any preliminary economic
assessment, pre-feasibility study, or feasibility study. Forward-looking information contained in this Presentation is based on certain assumptions regarding, among
other things, expected growth, results of operations, performance, industry trends and growth opportunities. While management considers these assumptions to be
reasonable, based on information available, they may prove to be incorrect. By their nature, forward-looking statements involve a number of risks, uncertainties and
assumptions that could cause actual results or events to differ materially from those expressed or implied by the forward-looking statements. These risks, uncertainties
and other factors include, but are not limited to: fluctuations in mineral and commodity prices; risks and hazards associated with the business of mineral exploration and
development (including environmental hazards, potential unintended releases of contaminants, accidents, unusual or unexpected geological or structural formations);
the speculative nature of mineral exploration and development; the Company’s ability to obtain additional funding; the absence of known resources; environmental
risks and remediation measures, including evolving environmental regulations and legislation; changes in laws and regulations impacting exploration and mining
activities; the Company’s mineral properties being subject to prior unregistered agreements, transfers or claims and other defects in title; legal and litigation risks;
statutory and regulatory compliance; insurance and uninsurable risks; the Company’s history of losses and negative cashflow, which will continue into the foreseeable
future; the availability of financing on terms acceptable to the Company; the Company’s inability to pay dividends; volatility in the Company’s share price, the
continuation of the Company’s management team and the Company’s ability to secure the specialized skill and knowledge; relations with and claims by local
communities and non-governmental organizations; actual and perceived political risks in local jurisdictions; the effectiveness of the Company’s internal control over
financial reporting; cybersecurity risks; general business, economic, competitive, political and social uncertainties; and public health crises, and other uninsurable risks.
The foregoing factors are not intended to be exhaustive. These risks, uncertainties and assumptions could adversely affect the outcome and financial effects of the plans
and events described herein. Forward-looking statements contained in this Presentation regarding past trends or activities should not be taken as a representation that
such trends or activities will continue in the future. The Company does not undertake any obligation to update or revise any forward-looking statements, whether as a
result of new information, future events or otherwise.

By your acceptance of this Presentation, if delivered, you and any person reviewing this Presentation agrees not to distribute, copy; reproduce; transmit; make
available; or condone any of the foregoing, without the prior written consent of the Company. Any unauthorized use of this Presentation is strictly prohibited.
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Canadian Mineral Disclosure Standards: The Company is not a registrant under the
United States Securities Exchange Act of 1934, as amended (the “Exchange Act”), and is
not subject to the disclosure standards of the United States Securities and Exchange
Commission (the “SEC”) applicable to such registrants - including, without limitation,
Subpart 1300 of Regulation S-K - Disclosure by Registrants Engaged in Mining
Operations. Subpart 1300 of Regulation S-K governs mineral property disclosure
requirements (the “SEC Mineral Disclosure Rules”) for issuers whose securities are being
registered with the SEC under the United States Securities Act of 1933, as amended (the
“U.S. Securities Act”), or are subject to reporting requirements under the Exchange Act.
The SEC Mineral Disclosure Rules replaced the historical property disclosure
requirements for mining registrants that were included in SEC Industry Guide 7, which has
been rescinded. As used in this presentation, technical terms have the meanings ascribed
to them under the Canadian Institute of Mining, Metallurgy and Petroleum (“CIM”)
Definition Standards on Mineral Resources and Mineral Reserves, as adopted by the CIM
Council and as amended (the “CIM Definition Standards”). While the CIM Definition
Standards include technical terms that are substantially similar to those included in the
SEC Mineral Disclosure Rules, United States investors are cautioned that there are
differences in the respective definitions under the CIM Definition Standards and the SEC
Mineral Rules.

Not an Offer to Sell nor a Solicitation of an Offer to Buy any Securities: This Presentation
does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be
any sale of the securities of the Company in any jurisdiction in which such offer,
solicitation or sale would be unlawful prior to registration or qualification under the
securities laws of such jurisdiction. The securities of the Company have not been and will
not be registered under the U.S. Securities Act, or any state securities laws and may not be
offered or sold within the United States, unless an exemption from such registration is
available, information concerning the assets and operations of the Company included in
this Presentation has been prepared in accordance with Canadian standards and is not
comparable in all respects to similar information for United States companies.

No securities regulatory authority has expressed an opinion about these securities and
it is an offence to claim otherwise. The scientific and technical information in this
presentation was reviewed and approved by Michael Moore, P.Geo., a Qualified
Person, as defined by National Instrument NI 43-101 Standards of Disclosure for
Mineral Projects. Historical assay information contained from the Technical Report of
the Walhalla Au Project dated October 3, 2025 prepared by Simon Tear, P. Geo. This
document contains the results of geochemical sampling and drilling. Readers are
cautioned that the results from a single sample or drill hole may not be representative of
the mineralization on the project. The contents of this Presentation are confidential and
may not be copied, distributed, published or reproduced in whole or in part, or disclosed
or distributed by recipients to any other person.
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. WALHALLA GOLDFIELD: PROVEN GRADES, UNTESTED SCALE

Historic Grade,
World-Class Pedigree

The Walhalla-Woods Point district historically
produced ~2.2 Moz at 25.3 g/t Au, making it
one of Victoria’s highest-grade goldfields

Q

A Historic Australian District
Ripe for Rediscovery
Significant portion of the 1,230 km? land

package remain largely untouched by
modern exploration — including potential

| critical minerals

a'a)

High-lmpact
Orogenic Gold System
Deep, continuous high-grade lode systems

associated with the Woods Point Dyke Swarm
present significant scale and discovery potential

Located in Australia,
a Tier-1Jurisdiction
Victoria is a globally recognized Tier-1 gold

jurisdiction, home to major operators like Agnico
Eagle and recent high-grade discoveries

lad
Strategic,
Scalable Growth Path

Priority targets defined across key structures,
dyke corridors and historic high-grade
positions, enabling a clear path to discovery

000

@
Disciplined & Experienced
Leadership Team
Led by a proven technical and corporate team

with expertise in Victorian gold systems and
track record of successful, value-driven

VWALHALLA
GOLD

exploration
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CONSOLIDATED SCALE

A RARE OPPORTUNITY FOR MODERN DISCOVERY

Tier-1Jurisdiction
» Strong regulatory clarity, transparent
permitting and established infrastructure

Renowned Gold Region
» Victoria hosts some of the world’s most prolific

high-grade orogenic gold systems,
with long-lived production history

Proven Modern Discovery Upside
» Recent high-grade discoveries (e.g. Fosterville-
style systems) have reset geological models

2 —_soumsnncnoss @
| : and validated depth potential
Underexplored by Modern Methods

p o
» Historic goldfields were largely mined shallow,
leaving extensive strike and depth extensions

| FOSTERVILLE MINE
1.51 Moz Au \
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vl : XX
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COSTERFIELD MINE
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CONTROLLING A GOLDFELD
HIGH-GRADE GOLD CORRIDOR y '

A large, contiguous land position within one
of Victoria’s most prolific historic gold belts: now ; .
consolidated for systematic, modern exploration ENOCHSPOINT [ T%J

KEVINGTON !

MATLOCK

1006364

MORNING STAR

SR ;
h% ! WOODSPOINT

HARBINGER e

District-Scale Footprint & Strategic Location :
Approximately 1,230 km? of tenure in eastern Victoria PINNACLES

Extends from the historic township of Walhalla
in the south to Jamieson in the north

Covers a substantial portion of the eastern Melbourne Geological Zone COHEN’S REEF

Located ~150 km east of Melbourne with established regional access £ A ] » HISTORIC PRODUCTION
/ 1.48Moz at 33.5 g/t Au

A Consolidated Gold District

Multiple historic mining areas and exploration licences
unified into a single, district-scale opportunity

Enables first-ever district-wide, systematic exploration

WALHALLA
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THE WALHALLA GOLDFIELD

A HIGH-GRADE SYSTEM
WITH REPEATABLE SPLAYS

Historic mining + modern structural work
highlight near-mine extensions and multiple
ore-shoot targets

Depth & continuity proven

Historic production came from laminated quartz veins in a single
mineralized shoot mined down to ~1,120 m below surface

.
446m @ 11.11 91 Au wrom 29355
Incluging 0.3m @ 13165 gt Au

Extensions already indicated by historic drilling

Historic drilling at depth suggests multiple shoots and extensions — i
4.25m of 11.15 g/t Au from 258.4m e o

50-100 0t
30-8000A
10-300tAs

Dyt i contact wth roel
/7 Awe. grede >18 gt Au and midpoiet

Multiple splays = multiple targets

Orion’s wedge hole OCLOO1F returned mineralised intervals
interpreted as western and eastern splays off the main line Wahala, ciora

Cohen's Reef Longitudinal Section

of workings — supporting repeat structures close to old development , i i
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THE WALHALLA GOLDFIELD

DRIVE UP READY.
DRILL READY. T

The Pinnacle targetis alarge,
near-surface sulphide system
with demonstrated widths of mineralisation

>

™™™ 1 Mappod Atteration

Drill-Ready
Identified as a very high priority target - a primary
initial target for the planned H2 2026 drill program

Scale + standout widths

~400 m x 1,100 m mineralized footprint; channels include
81.6 mof1.02g/t Auand 18.0 mof 3.28 g/t Au

Strong surface proof

Soils up to 1,140 ppb Au; peak rock chips of
26.3 g/t Auand 8.6 g/t Au in altered host/dyke material

WALHALLA
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OLD SYSTEM, NEW LENS

CLASSIC VICTORIAN OROGENIC GOLD,
REOPENED BY MODERN GEOLOGY.

Proven Orogenic Gold System Robust Structural Architecture Modern Testing = Upside
Classic Victorian orogenic gold system Gold mineralisation controlled by major Historic mining focused on shallow,
defined by structurally controlled faults, fold hinges and dyke corridors high-grade shoots, constrained by
quartz-gold lodes Predictable structural repetition early methods
Exceptional historic grades and of high-grade shoots across strike and Depth and strike extensions remain
long-lived production validate system at depth largely untested, creating clear

discovery upside
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TARGETS IN FOCUS

DRILL-READY TARGETS ACROSS THE WALHALLA CORRIDOR

Targeting Framework
Priority targets are defined through the integration of:

Structure-led interpretation
(major faults, fold hinges, dyke corridors)

Historic mine distribution and lode dataset

Modern geological modelling and GIS analysis

Key Target Corridors

% Multiple north-south trending structural
corridors linked to regional architecture |

a2

Targets extend along strike and at depth from
historic high-grade centers

2

Dominant north-south structural trend
associated with gold mineralization

WALHALLA
GOLD
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PHASE 2 e — PHASE 3

Target Refinement & Ranking Regional & Target Mapping Drill Testing & Expansion

Integration of structural interpretation, Regional and target-specific mapping to Drill test highest-priority targets defined
historic data and GIS analysis define structures, lithologies and controls in Phase 1and 2

Field verification and refinement of STEE FEER Rapid interpretation of results to refine

priority target areas Geochemical sampling programs targeting and priority step-outs

Rank targets for follow-up testing and Generate ranked drill targets and build Follow-up drilling to define scale,
define near-term work program pipeline of follow-up opportunities continuity and new targets

,\ WALHALLA
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EXPERIENCED TEAM

LEADERSHIP § BOARD

Steve Jukes
This is a historic Australian goldfield ripe for
rediscovery. Historic mining proved the

Samantha Shorter cra grades, but much of the strike and depth
potential remains untested by modern
exploration. With consolidated scale across

Owen Greenberger the Walhalla-Woods Point corridor, we can
run the first true district-wide program and
pursue a discovery that matches the

Harp Gosal cpir pedigree of this gold system.

Steve Jukes
CEO & DIRECTOR

Mick Carew php

Lisa Gibbons WALHALLA

W) GoLD

Michael Moore r.ceo
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GOLD CSE:WAU OTCQB: WAUXF 1




THE DETAILS

CAPITAL STRUCTURE

Tickers OTCQBWAUXF

Share Price* $0.115

Market Cap* $24.4M

Common Shares** 212,475,966
Warrants** Nil
Options** 10,000,000
RSUs** 6,000,000

Fully Diluted** 228,475,966

Debt** Nil

Cash** ~$5.9M

*As of October 9, 2026 *Effective July 31,2026 Allvalues in $CAD

WALHALLA
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Proven High-Grade Consolidated

- Torqueto
= Goldfield Land Position Caialysis Discovery
~2.2 Moz Au historic ~1,230 km? contiguous H2 2026 maiden drill Tight strl.Jcture with
production from 54 g tenure across the Walhalla— program planned compelling valuation
mines and adits (district- g Woods Point corridor ¢
wide) - Target refinement: Near-term cgtalysts &
Covers key historic e structure + historic data + i news flow W|th planned
25.3 g/t Au average centres plus strike & ::1-7 GIS integration ] 2 H2 drill campaign

historic grade depth extensions

Disciplined leadership with
Victorian orogenic gold
experience

Field verification +
ranking to unlock
highest-priority targets

Enables first district-scale,
systematic exploration
program

420+ historic mines &
workings = repeatable
high-grade system

o) WALHALLA
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FORMORE INFORMATION,
PLEASE CONTACT

Steve Jukes
CEO SDIRECTOR

info@walhallagoldcorp.com

Suite 1012 — 1030 West Georgia Street
Vancouver, BC, V6E 2Y3

Y



